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NOTICE OF 42" AGM

Maharashtra State Seeds Corporations Limited
Regd.Off.: ‘Mahabeej Bhavan’ Krishinagar, ,Akola 444 104
CIN:-U01200MH1976SGC018990

NOTICE
To,
The All Members,
M.S.S.C. Ltd.,
Notice is hereby given that the Forty-Second (42™%) Annual General Meeting of
the members of Maharashtra State Seeds Corporation Limited will be held on Friday, the
27/12/2019 at 1.00 P.M. at “Dr.K.R.Thakare Auditorium of Dr. Panjabrno DeshmukhKrishi

Vidyapeeth, Krishinagar, Akola” to transact the following business :

ORDINARY BUSINESS

1. To receive, consider and adopt the Boards’ Report and the audited Financial Statement as at
31% March, 2019 with the Auditor’s Report and Secretarial Auditor’s Report.

2 To consider declaration of Dividend on Equity Shares @ 10.00%.

By the Order of Board of Directors,
M.S.S.C. Ltd.

( Vinay Verma)
Company Secretary
Place:-Akola.

Date :— 02/12/2019



NOTES:-

1.

10.

I1.

12.

13.
14.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself/herself and the proxy need not be a member of the company.

Proxy appointed by the member is entitled to vote only. He is not entitled to raise any point
and take part in the discussions during the meeting.

Copies of Annual Report have been sent to allthe sharcholder at their registered address,
the proxy form also attached, to nominate the proxy, please affix Rs.1 revenue stamp and
sign the same. Proxies in order to be valid must be received by the Company at its
registered office, not less than 48 hours before the commencement of the meeting.

Copies of attendance slips has been enclosed to facilitate the shareholders,
They are requested to kindly sign and submit and the same while attending AGM.

MSSCL has declared dividend for the year 2011-2012, 2012-2013, 2013-2014, 2014-2015,
2015-2016, 2016-17 and 2017-18,however, some dividend lying with company which are
unclaimed. Shareholders are again requested to contact to the office of the Company
Secretary MSSCL, Akola for obtaining extension in date. As per Companies Act 2013
section No.124, the unclaimed dividend pertaining to F.Y. 2011-2012 will be transferred to
Investor Education and Protection Fund, New Delhi and after that no rights to sharcholders
shall be considered requiring payment of said dividend.

Members are requested to notify change in address, if any, immediately to the Company at
its Registered Office quoting their folio number.

Shareholders/proxy holders/representatives are requested to bring their copies of Annual
Report to the Annual General Meeting.

Nomination form is enclosed with Marathi Annual Report the shareholders who want to
nominate their nominee may fill the form and send the original copy duly filled and signed
at our H.O. To, Company Secretary, MSSCL “Mahabeej Bhawan” Krishinagar, Akola-444
104 India.

As per green initiative of Ministry of Corporate Affairs, Sharcholders may obtain copy of

annual report through e-mail, requesting shareholders to provide the requisition to e-mail
address hocs@mahabeej.com.

Corporate members/Universities intending to send their authorized representatives to attend
the meeting are requested to send to the Company a certified true copy of the Board
Resolution/Authority letter authorizing their representative to attend and vote on their behalf
at the Meeting.

KYC Form is enclosed with Marathi Annual Report and also uploaded on Mahabeej website
in Investor corner, Sharcholders are requested to fill up the form and send to H.O.

Legal heirs of diseased shareholder, if any, are requested to complete the process of
Transmission of Shares

Time of Registration will be 9.00 AM to 13.00 PM on the day of meeting.

The shareholders are requested to convert their physical share certificate into electronic form
through our Registrar and Transfer Agent (RTA), its address is given below:

Big share services private limited Frist floor, Bharat tin works building,
Andheri east, Mumbai -400059
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Maharashtra State Seeds Corporations Limited

Boards’ Report

To the Members,

The Directors have pleasure in submitting their 42™ Annual Report of your Company
together with the Audited Statements of Accounts for the year ended on 31* of March, 2019.

1. FINANCIAL RESULTS

IMPLEMENTATION OF IND AS (IAS) AND SIGNIFICANT CHANGES IN
ACCOUNTING POLICIES

In accordance with the notification issued by the Ministry of Corporate Affairs, the
Company is required to prepare its Financial Statements as per the Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with
rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies (Accounting Standards) Amendment Rules, 2016 with effect from 1st April,
2017. Accordingly, the Company has prepared these Financial Statements which
comprise the Balance Sheet as at 31st March, 2019, the Statement of Profit and Loss, the
Statement of Cash Flows and the Statement of Changes in Equity for the year ended 3 1st
March, 2019, and a summary of the significant accounting policies and other explanatory
information (together hereinafter referred to as “Financial Statements™). The figures for
the previous year ended 31st March, 2018 and Opening Balance sheet as on 1st April,
2018 have also been reinstated by the Management as per the requirements of Ind AS.

The Company's financial performance for the year under review along with previous year
figures is given hereunder:

Particulars 31/03/2019 (in 'in lakh) 31/03/2018 (in 'in lakh)
Revenue from Operations 61112.96 56980.70
Other Income 2120.42] 1751.62
Total Income 63233.38 58732.31
Less Total Expenses 59109.70, 55579.81
Profit before extraordinary items and tax 4123.68 3152.50
Current tax expense 1442.76 1127.00
Deferred tax expense/Liability 3.99 19.44
Taxation related to earlier year NIL NIL
Profit/Loss for the year 2676.93 2044.94
Basic earnings per equity share (Amount in ) 623.84 503.42
Diluted earnings per equity share (Amountin ) 623.84 503.42
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2. DIVIDEND
The Board recommends payment of dividend of 10 per equity share (i.e 10% of 100/-
) net of taxes for the financial year 2018-19. The dividend, if approved by the members at
the Annual General Meeting (“AGM™), will result in a cash outflow of  50.36 Lakhs
including dividend tax.

3. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

Your Directors wish to present the details of Business operations done during the year

under review:
PRODUCTION OF SEEDS:
Your company has produced 10,66,915
quintals  Certified/Truthful seed and ® 10,66,915 quintals Certified/T ruthful
1,20,332 quintals Foundation seed including 5";‘; 3;’;"‘19“‘11- Foundation seed
vegetable crops, from an area of 85,224 ° :,’r duc e(gumta s Foundation see
hectares and 9,242 hectares respectively @ Production Programme taken on 94466
from growers/TSFs. Out of total production, Hacters. '
the quantum of Certified seed in Cereals ° ‘g"r';‘:gfrls‘flfgg:s respectively from
1,61,043 qtls, Pulses 1,96,143 qtls, Oil o ' . _
seeds 6,84,651 qtls, Cotton and Fibers 2,394 ° gm /0, 75%, & S0% rebate in Seed

. ertification Agency Inspection fee on
qtls, Green Manuring 9,200 qtls, Fodder the basis of area organized in a village.

11,663 qtls. and Vegetables Crop 1,821 qtls. ® The villages producing more than 3000
Your company is also producing Hybrid \qthertiﬁed seed get additional Reward/

Papaya seedlings to fulfil the requirement of
the farmers in Maharashtra.

So as to organize seed production area in the compact block in a village under “Seed
Village Programme”, your Company has introduced special schemes of 100%, 75%, &
50% rebate in Seed Certification Agency Inspection fee on the basis of area organized in
a village. This scheme is also separately implemented for Paddy, Tur, Jute & Vegetable
crops. The seed growers have been benefited under these schemes and the response is
very encouraging.

Your company has also introduced the scheme of awarding the villages producing more
than 3000 qtl Certified seed in a village. Under the “Seed Quality Improvement
Campaign”, the MSSCL has introduced special seed quality incentives for production of
minimum low-grade lots as well as higher germinability seed in Soybean, Tur, Moog,
Udid & Paddy etc. crops. Because of additional quality incentives over & above the
procurement policy, the seed grower’s response is increasing for tendering less low-grade
percent raw seed having higher germinability of seed.

Considering the demand of certified seed in Pulses & Cereals under National Food
Security Mission, your company has produced record certified seed of Moog, Udid, Tur



& Gram varieties in Pulses Soybean Oil seed and Paddy, Rabi Jowar in Cereal crops for
distribution under this scheme, which has helped to increase the SRR in these crops. Your
Company has also produced sizeable certified seed of the new varieties in Cereal, Pulses
& Oil seed crops for its promotion on large scale amongst the farmers in Maharashtra for
boosting their productivity.

PRODUCTION OF NEW PRODUCT

Your Company has undertaken the production K Imp.Bajra Dhanshakti \
programme of Imp.Bajra  Dhanshakti,

Hy.Bajara AHB 1200, Paddy RTN-5, Karjat-§, | ©TyBajaraAHB 1200

Karjat-9, Hy. Paddy Sahyadri-3, Sahyadri-4, ¢ Paddy RTN-5

Tur PKV-Tara, BDN-711, BDN-716, Moog ® Soybean MAUS-162 , MACS-1188
BM-2003-2, Utkarsha, Soybecan MAUS-162, J8-20-29

MACS-1188, Phule Sangam, MAUS-158, JS- ® Sesamum JLT-408

20-29, Sesamum JLT-408, PKV-NT-1 1, Wheat ©® Wheat MACS-6478, Netravati
MACS-6222, MACS-6478, Netravati, AKW- \ J
4627,

Phule Samadhan, Phule Sardar, Rabi Jowar Parbhani Jyoti, Phule Vasudha, Phule
Revati, Phule Anuradha, Safflower PKV-PINK, AKS-207 & Gram Raj Vijay-202, Raj
Vijay-203, PKV Kabuli-4, Kripa, Phule Vikram etc. new varicties developed by
Agricultural Universities.

SEED PROCESSING AND ENGINEERING

Processing of huge quantum of raw seed KProcessing of 15,59,084 qtls. raw seed in Kharif,\
in order to make quality seeds available Rabi & summer.

for marketing at appropriate time has
always been challenging job for your
company. During the year under report, @ Seed processing capacity increased to 15,59,084

e MSSCL own godowns 7,83,500 gtls. Storage.

the processing of 15,59,084 quintals raw qtls.

seed in Kharif, Rflbl and Summe[: scasons ® Installed Solar operated AC & D vegetable Seed
has been done timely and quality seeds Processing facility- 10,000 gtls.

were placed in the market for the \ /
farmers.

The seed storage capacity of MSSCL own godowns is 7,83,500 quintals and the yearly
seed processing capacity has been increased to 15,59,084 quintals including Custom
Processing. This has facilitated seed growers to store and process their seed in MSSCL
godowns & plants at in the respective districts itself, conveniently and timely.

Your Company is setting up solar energy operated air conditioning and dehumidified
seed storage at S.P.P. Vegetable Seed Processing Plant, MIDC, Akola, having capacity of
10,000 qtls. This project is under RKVY with Govt. grant of .1.80 Crores & MSSCL

contribution .1.80 Crores. The civil work and solar energy generation system work is



completed and AC & D work is under execution and likely to be completed in next few
months and will be operational shortly.

SEED MARKETING

Your Company has sold 5, 17,028 quintal K 9,26356 qtl. seed sold during the year \

seeds during Kharif 2018 marketing season. . .

The percentage of sale in comparison to ¢ ;6118722238 gi‘;’os:eds during Kharif

,44,905 qtls. in Rabi 2018

availability of seed comes to 95%, during Rabi

-2018 seasons your company has sold 3,44,905 ® 3,10226 qtis. seed sold under various

quintal seeds, during summer 2018-19 seasons, Govt. Schemes

13,525 quintal seeds and 50,898 quintal seeds

of Vegetable, Fodder & Green Manuring crops k /

worth  40.18 crores sold during the Year.
Out of this 39,915 quintal Fodder crops seeds and 6,705 qtl Green Manuring and 4,278
qtl Vegetable crops seeds have been sold under various Government schemes and
General Marketing. Your company has achieved good sales due to proper planning,
timely availability of seed & reasonable pricing. During the year 2018-19 your company
has sold total 9,26,356 qtl seeds.

The Government of India is implementing “National Food Security Mission “to increase
productivity of Wheat, Rice, and Pulses in selected districts in the State. Your Company
has supplied 14,887 quintal seeds of Rice. Tur, Moog, Udid, Jowar, Bajara & Maize in
Kharif — 2018 season and 1,66,928 quintal seeds of Wheat & Gram in Rabi -2018 season.
Under NMOOP scheme your company has supplied 34,927 qtl. seed and under Seed
Villages Scheme 86,370 gtl. Soyabean seed in Kharif- 2018 season. Under National
Food Security Mission — Bharaddhanya your company has sold 2,779 quintal seed in
Kharif- 2018 and 4,335 quintal Rabi Jowar seed in Rabi 2018 season.

QUALITY CONTROL

During the year under review total 1,36,555 / ®1,36,555 seed tested in QCL Lab. samples \

samples have been taken for testing in tlab":rgf(‘:;‘ymke“ for testing in quality control

quality control laboratory out of which | e 19327 seed sample FET taken.

55,903 samples of various Seeds/Tissues | ® Produce 14,020 ltrs. Bio fertilizers

were taken for seed purity test and 2379 MOU with ICRISAT and CIMMYT,
samples were taken for Genetic purity test Hyderabad for new Products.

. p p y o Awaiting GOl Approval for Mahabeej-124
in Maharashtra and other states. To BGII

minimize the germination complaints of | @ Certificate of appreciation ICRISAT for high

Soyabean crop, your company had started Iron content crops like Bajra Dhanshakti .

Field Emergence Test of Soyabean seeds
from Summer 2012, during the year total /
19,327 FET were taken.

Your Company is always committed to supply best quality seeds to the farmers and it can
be assured by carrying FET at MSSCL farms. Your company is strengthening Quality
Control Lab. by installing new testing equipmentles and machineries by utilizing various
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Central/State government scheme and subsidies we also received ISTA accreditation and
implementing Standard Operating procedure and Quality Manual.

Recently we have received permanent registration of the Central Insecticide Board (CIB),
Faridabad for production of Trichoderma veride, which include Bio fertilizers-
Rhizobium, Azobacter, Azospirillum, Phosphorus Solubilizing Bacteria (PSB), Potash
Mobilizing Bacteria (KMB) consortia of NPK and various Bio pesticides and during the
year we have produced 14,020 Itr. Bio fertilizers and receiving positive response from the
farmer for Bio products.

. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE

FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE
ENDS OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENT RELATES AND THE DATE OF THE REPORT

There were no material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate and the date of the report.

. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN

EXCHANGE EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign
exchange Earnings and outgo as required under Section 134 (3)(m) of the Companies
Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is given as
under:

CONSERVATION OF ENERGY

The Board of Directors always takes all endeavors to save the power and MSSCL is
using LED lights and Solar Street Lights at various plants and locations to promote green
energy. Taking one more step towards green energy, we have installed Solar Panels at
Head Office and Construction Work of Solar power operated cold storage at SPP
Vegetable, MIDC, Akola is completed. The main business of the company is seed
processing and accordingly whatever the new energy saving automation and moderation
needs to be done for saving the power has been thoroughly studied and implemented
accordingly.

TECHNOLGY ABSORPOTION, ADAPTION, INNOVATION & RESEARCH

The research and development wing of our company is effectively engaged in developing
new market oriented Hybrid Cotton, Cereal crops, Pulses and Vegetables, recently we
have got approval for commercial cultivation of two BGII Cotton varities i.e. NHH44 and
PKV HY 2 BGII for whole Maharashtra. Further we are in process to get approval of
Mahabeej-124 BGII from DAC, ICAR, Delhi, MSSCL research verity Hybrid Tur MPV-
106 has been sent for AICRP test and we hope to get notified this variety in near future.



10.

varietyin near future. Taking one step more towards research and development our
company have made agreement with ICRISAT and CIMMYT, Hyderabad for developing
new Hybrid and Research varities of Maize and other crops. We also got Certificate of
Appreciation from ICRISAT for providing high Iron content crops like Bajra Dhanshakti
in Maharashtra.

FOREIGN EXCHANGE EARNINGS AND OUTGO

1. Total Foreign Exchange earning : NIL
2. Total Foreign Exchange outgo : NIL

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY

Examining the possible risk and preparation of Risk Management Policy is under
process; however elements of risk threatening the Company's existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE
COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has developed Corporate Social Responsibility policy and board is taking
initiatives for implementation of CSR activities effectively. The details of CSR Activities
during financial year 2018-19 is enclosed in Annexure-I.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE
UNDER SECTION 186 OF THE COMPANIES ACT, 2013

The particulars of Loans, guarantees or investments made under Section 186 are already
reported in the financial statement.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTIES

The particulars of Contracts or Arrangements made with related parties made pursuant to
Section 188 are annexed in form AOC-2.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS
OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS
AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

Explanation & comments on the qualifications, reservation by the statutory auditors and
practicing company secretary is given as an addendum to the Director’s Report.
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11.

12.

13.

14.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are applicable to the Company and accordingly the committee
has been formed, however, the Ministry of Corporate Affairs, Government of India vide
its notification dated 5" June, 2015 granted exemption to the government companies
from provisions of section 178(2), (3) & (4) except appointment of senior management
and other employees. Hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration and other related matters
as provided under Section 178(3) of the Companies Act, 2013. The committee will
become functional after appointment of another Independent Directors for which
nomination already has been sent to State Government for their views and suggestions.

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12
of the Companies (Management and Administration) Rules, 2014 is furnished in
Annexure II and attached to this Report

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR
UNDER REVIEW

The details of Board and Committee meeting of Board of Directors is furnished in
Annexure III and attached to this Report.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submits its responsibility Statement for the financial year 2018-19:

in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis; and

The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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15.

16.

17.

18.

19.

20.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company is an Associate Company of National Seeds Corporation Limited who
holds 35.44% of the total Equity of the Company and there is no change in shareholding
during the financial year 2018-19

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under
review.

DECLARATION OF INDEPENDENT DIRECTORS

The Company has received necessary declaration from Woman independent director
under Section 149(7) of the Companies Act, 2013, that she meet the criteria of
independence laid down in Section 149(6) of the Companies Act, 2013.

TRANSFER OF UNCLAIMED DIVIDEDND TO IEPF

During the year 2018-19, 4,12,710 has been transferred to Investor Education and
Protection Fund on account of unpaid/unclaimed dividend for F.Y. 2010-11.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND
PROVIDING VIGIL MECHANISM

The Board has approved the composition of Audit Committee under provisions of
Section 177 of the Companies Act, 2013; however the committee will become functional
after appointment of Independent Directors for which nomination already has been sent
to State Government for their views and suggestions.

SHARES

Buy Back of Shares

The Company has not bought back any shares during the year under review.

Sweat Equity

The Company has not issued any Sweat Equity shares during the year under review.

Bonus Shares

No Bonus Shares were issued during the year under review.
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21.

22.

Employees Stock Option Plan
The Company has not provided any Stock Option scheme to the employees.
INTERNAL FINANCIAL CONTROLS

The internal financial controls (IFC) framework at MSSCL encompasses internal controls
over financial reporting (ICOFR) as well as operational controls that have been put in
place across all key business processes of the Company. Further management has
designed internal controls to facilitate and support the achievement of the Company’s
business objectives and such controls do enable the Company to adapt to changing and
operating environment, to mitigate risks to acceptable levels and to support sound
decision making and good governance.

Details in respect of adequacy of internal financial controls with reference to the financial
statements are briefly iterated below:

a. The Company has appointed internal auditors to examine the internal controls,
whether the workflow of the organization is being done through the approved policies
of the Company.

b. The company is doing stock verification on regular intervals and

c. The Board of Directors of the Company has adopted various policies such as related
party transactions policy, whistle blower policy and such other procedures for
ensuring the orderly and efficient conduct of its business for safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information.

DISCLOSURE UNDER SHWW ACT, 2013

Your Directors states that during the year under review, there were no cases filed in
company pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

ACKNOWLEDGEMENTS
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13



Maharashtra State Seeds Corporations Limited

Past and present colleagues in the Board for their valuable support and guidance.
Bankers to the Company.
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The Seed Growers, Seed Dealers and our Seed Brand patrons who have always
remained a constant source of strength to the Company.

® The shareholders for their continued support and confidence reposed by them in
the Company and their appreciation of the managements’ efforts at the General
Meetings of the Company providing a great fillip to strive for better performance
year after year

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(EKNATH DAWALLE, IAS)
CHAIRMAN

Place: Mumbai

Date: 26™ September, 2019
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ANNEXURE I

DETAILS OF CSR ACTIVITIES

Maharashtra State Seeds Corporation Limited (MSSCL) is committed actively to contribute to
the social and economic development of society, a brief outline of the Company’s CSR Policy,
including overview of projects or programmes proposed to be undertaken given as below.Rural
Development, Promoting Farming Skills, Promoting education, health care, eradicating hunger,
poverty & malnutrition, making available safe drinking water, environmental sustainability,
ecological balance etc. are main CSR activities in which MSSCL concentrate.

1. The Composition of CSR Committee

1. Dr. Anita B. Chorey
2. Shri Sanjay S. Dhotre
Shri Vallabhrao T. Deshmukh

(%)

Woman Independent Director
Member
Member

*Letter has been forwarded to Government of Maharashtra for their opinion on appointment of

Independent Director, opinion is still awaited.

2. Average net profit of the company for last three financial years -

3.

Prescribed CSR Expenditure (2% of the amount as in item 2 above)-

4988.09 lacs

99.76 lacs

4. Details of CSR spent during the financial year

(a) Total amount spent for the financial year- During the period under review, your
Company has contributed a sum of 32, 09, 000/- towards its CSR commitment.

(b) Amount unspent, if any during 2018-19 -

67,67, 000

(c) Manner in which the amount spent during the financial year 2018-19 is detailed

below :-
1 CSR project or activity identified Distribution of Pheromone traps to the Cotton
growing Farmers
2 Sector in which the Project is To control pink boll worm attack on cotton
covered crops in Maharashtra.
3 Projects or programs
Local Area or other Specify the state | State of Maharashtra
where projects or program was
undertaken
4 Amount outlay(budget) projects for the year 2016-2017  1,04,00,000/-
programs wise for the year 2017-2018  1,08,30,000/- And
for the year 2018-2019 32,09,000/-
5 Amount spent on the projects or
programs Subheads
(1) Direct expenditure on projects | In the F.Y.2016-2017 90,98,042/-Directly
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Maharashtra State Seeds Corporations Limited

or program In the F.Y.2017-2018 1,09.47.985 Directly
(2) Overheads In the F.Y.2018-2019 32.,00,000 Directly

6 Cumulative expenditure unspent upto | For 2016-2017 _1,04,00,000 /-

the reporting period ) 90,98,048/-
Unspent 13,01.952 /-

(-)Spentin 17-18 _1,17,985/-
Unspent 11,83.967 /-

For2017-2018 1,08, 0,000 /-
() 1.09.47,985/-
Unspent Rs. NIL
*1,17,985 Spent against Unspent amount of

2016-17
For 2018-19 99,76,000 /-
(=) _32.09,000/-
Unspent  67,67,000 /-
7 Amount spent : In the F.Y.2018-2019 _32.09.000 Directly
Direct or through implementing
agency

5. Explanation on Under Spending

The company targeted to spent the unspent amount of CSR in various CSR activities which
includes healthcare and education which is in process and will be spent in current financial
year 2019-20.

6. We hereby confirm that the implementation and monitoring of CSR Policy, is in
Compliance with CSR Objectives and Policy of the Company.

s



Maharashtra State Seeds Corporations Limited

ANNEXURE I1
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31.03.2019

of MAHARASHTRA STATE SEEDS CORPORATION LIMITED
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12 (1) of the Companies (
Management and Administration) Rules,2014]

I. REGISTRATION AND OTHER DETAILS:

1. CIN U01200MH1976SGC018990
2. Registration Date 28™ April, 1976
3. Name of the Company Maharashtra State Seeds Corporation Limited

4. Category/Sub-Category of the Company State Government Company

5. Address of the Registered office and “Mahabeej Bhavan”, Krishi Nagar,
contact details Akola-444104
6. Whether listed company No

Bigshare Services Private Limited

7. Name, Address and Contact details of

Registrar and Transfer Agent, if any 1* Floor, Bharat Tin Works Building, Andheri
East, Mumbai - 400059

I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company
shall be stated:-

Name and Description of main NIC Code of the % of total turnover

SLNo. products/services Product/Service of the company

Production, Processing and

0
marketing of Seeds 6810 100%
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Maharashtra State Seeds Corporations Limited

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE

COMPANIES

. % of |Applic
S. | Name and Address of the CIN Ii-g;;dm/gA/SSsl;lg Shares | able
No Company ry held by |Section
ate c
Associate {
1 National Seeds Corporation | U74899DL.1963GOI00 N 35.44%,
Limited (NSC) 3913 e

*NSC is holding 35.44% of total Subscribed Equity Share Capital in MSSCL.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of

Total Equity)
i) Category-wise Share Holding
%
Category of No. of Shares held at the No. of Shares held at the end | Change
Shareholders beginning of the year of the year during
the year
Physica 7o of . % of
Demat | Total Total |[Demat [Physical{Total [Total
Shares Shares
A. Promoters
(1) Indian
a) Individual/HUF |- NA
b) Central
G)ovt./Central PsSU I 148330] 148330 35.44- 148330(148330| 35.44 NA
c) State 205000[ 205000/ 49.00} 205000205000 49.00]  NA
Govt(s)/State PSU
d) Bodies Corp.
ozher than b) SIZ c) 0 0 O 0 0 0 NA
e) Banks / FI - 0 0 0 0 0 0 NA
f) Any Other - NA
Sub Total (A) (1) :-|- 353330, 353330, 84.44- 353330[353330| 84.44 NA
(2) Foreign
a) NRIs -
Ir)ldividuals i 0 0 O 0 0 0 NA
b) Other Individuals |- 0 0 0 0 0 0 NA
c) Bodies Corp - 0 0 0 0 0 0 NA
d) Banks / FI - 0 0 0 0 0 0 NA
f) Any Other - 0 0 0 0 0 0 NA
Sub Total (A) 2) |- 0 0 0 0 0 0 NA
[ 18 |
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Total shareholding

of promoter (A) = |- 353330, 353330 84.44- 353330/353330| 84.44 NA

A1)+ (A)2)

B. Public Shareholding

1. Institutions

a) Mutual Funds - 0 0 0 0 0 0 NA

b) Banks/FI - 0 0 0 0 0 0 NA

c) Central Govt - 0 0 0 0 0 0 NA

d) State Govt(s) - 0 0 O} 0 0 0 NA

ic:)ulfctlasnture Capital | 0 0 ol. 0 0 0 NA
Insurance

gompanies i 0 0 0- 0 0 0 NA

g) Flls - 0 0 0 0 0 0 NA

h) Foreign Venture

C)apital lgﬂnds i 0 0 O 0 0 0 NA

Others (Specify) |- 0 0 0 0 0 0 NA

Sub Total (B) (1) :-|- 0 0 0- 0 0 0 NA

2. Non-Institutions

a) Bodies Corporate

1) Indian - 0 0 0 0 0 0 NA

i1) Overseas - 0 0 0 0 0 0 NA

b) Individuals

1) Individual

shareholders

holding nominal - 53112 53112 12.70- 53112 | 53112] 12.70 NA

share capital upto

Rs. 1 lakh

i) Individual

shareholders

holding nominal - 0 0 0 0 0 0 NA

share capital in

excess of 1 lakh

¢) Others - 12003 12003 2.86|- 12003 | 12003| 2.86 NA

Sub Total (B) (2) :-- 0 0 0- 0 0 0 NA

Total Public

Shareholding (B) =|- 0 0 0- 0 0 0 NA

B)1) + (B)(2) :-

C. Shares held by

Custodian for - 0 0 0- 0 0 0 NA

GDRs & ADRs

Grand Total (A)+ | 418445 |  418445| 100.00]- 418445 [418445| 100.00 NA

(B)+(©)
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(ii) Shareholding
i]](') Shareholder's name el g at}t,Z:rbegmnmg iSO Shareholding at the end of the year
0
% of total| % of shares % of'total| % of shares % c}ilrzlmge
No. Of |Sharesof| Pledged/ | No.Of |Sharesof| Pledged/ shareholdin
Shares the encumbered | Shares the |encumbered to o during
company |to total shares company| total shares the year
j |Government °of " 205000  49.00 Mot 505000 49.00Not Applicable/NTL
Maharashtra : Applicable : PP
National Seeds Not . NIL
2 Corporation Limited 148330 35.44 Applicable 148330 35.44|Not Applicable
3 [Agriculture Universitics 12003 2.86 Nott 10003 2.86/Not Applicable V&
Applicable
4y |Farmer Sharcholders 53112]  12.70 CNOt sa12]  12.70[Not Applicable VT
Applicable
Total 418445 100.00 418445 100.00 NA

(iif) Change in Promoters' Shareholding (please specify, if there is no change)

SINo. | Date

Remarks No. of Shares

Cumulative shareholding during the year

Total no. of Shares |

% of total shares of Company

— NIL —-

(iv)Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and

ADRs):
T\?(I) Date Remarks No. of Shares Cumulative shareholding during the year
0
Total no. of shares /o oféotal shares of
ompany
1 Dr. ‘ Punjabra‘o Deshmukh 4001 4001 0.95
Agriculture University
Mahatma Phule Krishi
2 Vidyapeeth, Rahuri 4001 4001 0.95
3 Vasgntrao Nalk Marathwada 4001 4001 0.95
Agriculture University
4 Shri Diwakar Shamrao Dhotre 83 83 0.01
Shri Shivaji Raghuttamrao 0.01
> Deshmukh 70 70
6 Shri Rohan Prakashrao Kakad 70 70 0.01
7 Shri Vinod Ramkrishna Ingle 60 60 0.01
Shri Babaraho Yashwantrao 0.01
8 Vikhe >3 >3
9 Shri Umesh Hari Patil 52 52 0.01
10 Smt. Vimal Damodhar Raut 50 50 0.01

®
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(v) Shareholding of Directors and Key Managerial Personnel:

S.No. Name Nt Cumulative shareholding during the year
Shares
Total No. of % of total shares of Company
shares
1 Shri Sanjay Shamrao Dhotre 25 25 0.001
2 Shri Vallabhrao Tejrao Deshmukh 3 3 0.001

V.INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for
payment

Particulars Secured Loans Unsecured Denosits Total
excluding deposits (Loans P Indebtedness

Indebtedness at the beginning of
the financial year

i.  Principal Amount
ii.  Interest due but not paid
iii.  Interest accrued but not
due

NIL NIL

Total (i + ii + iii) NIL NIL
Change in Indebtedness during
the financial year

Addition
Reduction NIL NIL

Indebtedness at the end of the
financial year

i.  Principal Amount
ii.  Interest due but not paid
iii.  Interest accrued but not
due

NIL NIL NIL NIL

Total (i + ii + iii) NIL NIL NIL NIL
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